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India Public Equity Overview
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Size of Market -5th

Market Liquidity -7th
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Market Liquidity -3rd

Japan

Vast Investible Universe And Higher Liquidity
Top 3 Sector Concentration (MSCI Indices)
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Source: Morgan Stanley
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Lots Of Options To Choose From In India
Top 3 Sector Concentration
(MSCI Indices)
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69% 54%

US China India

26%

More than 600 Indian companies with market cap >$100M have no analyst coverage.

Source: Bloomberg
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Note: Stocks with Market Cap >$5M are considered to calculate coverage ratio

Lowest Broker Coverage Among Larger Economies 
Analyst Coverage%
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The analyst covers 35 companies
across 4 countries

Source: Bloomberg
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Most Analysts Are Overburdened
Analyst Profile On Bloomberg
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Source: Bloomberg, ICR
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Price Vs. PeakCompany
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Poor Research Can Lead To Total Flame-outs
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Source: Bloomberg
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Note: All the BSE 500 Index constituents are considered for the analysis

Returns Within The Same Sector Can Vary A Lot
Diverging Outcomes For Stocks Within The Same Sector

(2023 Returns)
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Share Price Dispersion
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High Share Price Dispersion
India Has The Highest Share Price Dispersion Amongst Larger Economies
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S&P 500

BSE 500

7%

18%

Source: Bloomberg

THINLY RESEARCHEDDIVERSE HIGH DISPERSIONLARGE & LIQUID

Earnings Surprises Are Routine
Difference Between Consensus And Actual EPS
(Last 10Y Avg.)
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Research Matters Extensive On-ground Research
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Source: The Wall Street Journal

And Finally, India Remains An Active Market
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